
































or provision of this DDA constitutes a default of this DDA. As a condition precedent to 
termination of this ODA under this Section, each party shall first tender the return of all property 
or funds received from or on behalf of the other party, other than funds properly retained as 
liquidated damages. After such return of property and funds and termination of this DDA, neither 
Agency nor Developer shall have any further rights against or liability to the other under this DOA 
except as expressly set forth in this DDA to the contrary. 

12.1. REvESTJNG TITLE IN AGENCY. Notwithstanding any other provisions of this DOA and 
in addition to any other rights and remedies of Agency, after conveyance of any part of the Property 
to Developer and prior to issuance of a Certificate of Completion, if Developer defaults in its 
obligations related to the Project development, abandons or unreasonably suspends Project 
construction work, permits any unauthorized encumbrance or lien (including tax liens) and fails to 
discharge any such unauthorized lien or encumbrance, or permits any transfer of all or any part of 
the Property, then Agency shall have, for a period of ten years following the Effective Date, the 
right to re-enter and take possession of the Property, or any part of the Property conveyed to 
Developer, and to terminate and revest in Agency the estate so conveyed. It is the intent of this 
DDA that the conveyance of the Property to Developer shall be made upon, and that the Grant 
Deed shall contain, a condition subsequent to the effect that in the event of any default, failure, 
violation, or other action or inaction by the Developer specified in this Section, failure on the part 
of Developer to remedy, end, or abrogate such default, failure, violation, or other action or inaction, 
within the period and in the manner stated in this DOA, Agency at its option may declare a 
termination in favor of Agency of the title, and of all the rights and interest in the Property 
conveyed by the Grant Deed to Developer, and that such title and all rights and interests of 
Developer, and any assigns or successors in interest to and in the Property, shall revert to Agency. 
Such condition subsequent and any such revesting of title in Agency shall always be subject to and 
limited by the lien or security interest authorized by this DOA, and any rights or interests provided 
in this DDA for the protection of the Lenders; and shall not apply to individual parts or parcels of 
the Property on which the Project have been completed in accordance with this ODA and for which 
a Certificate of Completion issued as provided in this ODA. Such condition subsequent shall 
conform to the provisions of Civil Code Sections 885.010 through 885.070. 

12.2. RESALE OF REACQUIRED PROPERTY. Upon the revesting of title to the Property in 
accordance with Section 11.1, Agency shall use its best efforts to resell the Property, as soon and 
in such manner as Agency shall find feasible and consistent with its objectives, to a qualified and 
responsible party, as determined by Agency, who will assume the obligation of completing the 
Project or such other improvements in their stead as shall be satisfactory to Agency. Upon such 
resale of the Property, the resale proceeds (after repayment of any liens and encumbrances which 
have previously been approved by Agency in writing) shall be applied as follows: 

12.2.1. AGENCY REIMBURSEMENT. Upon such resale of the Property, the resale proceeds 
shall be paid first to Agency to reimburse Agency for all costs and expenses incurred by Agency, 
including legal costs, attorney's fees and salaries of personnel, in connection with the recapture, 
management, and resale of the Property (but less any net income derived by Agency from the 
Property after such revesting); all taxes, assessments, and water and sewer charges with respect to 
the Property, or in the event the Property is exempt from such taxation or assessment during 
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Sacramento Housing and 
Redevelopment Commlaslon 

Sacramento, CA 

Honorable Members in Session: 

SUBJECT: 

Apri17,2021 

Central City (Rental Aaalstance Demonstration 2) Tax Equity and Flacal 
Responsibility Act Hearing, and Approval of Tax-Exempt Bonda, Option 
Agreement and Loan Commitment 

RECOMMENDATION: 

Staff is presenting this information to the Commission for review, prior to final review by 
the Sacramento City Council and Housing Authority. 

Respectfully Submitted 

Attachment 

801 12th Street, Sacramento, CA 95814 











































































































Sacramento Housing and 
Redevelopment Commission 

Sacramento, CA 

Honorable Members in Session: 

SUBJECT: 

The Wong Center Senior Housing Community Tax Equity and Fiscal 
Responsibility Act Hearing and Approval of Tax Exempt Bonda 

RECOMMENDATION: 

April7,2021 

Staff is presenting this information to the Commission for review, prior to final review by 
the Sacramento City Council and Housing Authority. 

Respectfully Submitted 

Attachment 

80112th Street, Sacramento, CA 95814 
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