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Downtown Housing Investment Strategy 4

This strategy goal is consistent with the City’s 2030 General Plan Vision and Guiding
Principles and proposed Housing Element Strategies (2008-2013) of promoting innovative
infill housing opportunities and sustainable building methods for complete neighborhoods
and balanced communities.

Strategy Goal #2 Action Summary

A. Release of a $25 million Notice of Funding Availability (NOFA) for the development
of mixed-income housing within the Merged Downtown Redevelopment Project
Area, with priority to projects located in the JKL Corridor.

3. Safeguard existing affordable housing.

Rent-regulated affordable housing is an integral part of the downtown, with 1,068
affordable multifamily units and 188 public housing units in the redevelopment area.
Older downtown affordable housing projects are in need of refinancing and repair to
ensure the health and safety of the buildings and to extend expiring affordability
restrictions. The cost to replace existing affordable units would far outweigh the cost
of preventive measures. Preservation of downtown affordable housing stock should
always be safeguarded to ensure these units continue to serve low-income tenants.

Under this investment strategy goal, projects like Riverview Plaza and Pioneer Towers
would be eligible for funding assistance (outside of the NOFA process) to ensure long-
term viability and continuance of rent-regulated downtown housing.

Riverview Plaza is a sixteen-story residential and commercial mixed-use building
located at 600 I Street. The residential portion consists of 123 one-bedroom
apartments rented to low- and very-low income seniors and one manager’s unit.
Frequent building maintenance problems led the owner to hire an architectural and
engineering firm to conduct a physical needs assessment in 2006. The firm’s report
indicated that certain items, primarily involving the exterior shell of the building,
should immediately be repaired and other items, primarily involving interior systems,
should be maintained or upgraded in the near future. The Riverview Plaza project is
in immediate need of funding to stop water intrusion through the exterior of the
building and replacement of the Fire, Life and Safety Evacuation System.

Pioneer Towers is a twelve-story, age-restricted apartment building located at 515 P
Street. With a total of 198 units, this building was constructed in 1978. Currently,
145 units are affordable and subsidized by a Section 8 contract and 43 units are
unrestricted market-rate units. Recently, the owner conducted a comprehensive
needs assessment which found many immediate needs to ensure the long term
integrity of the property. The owner has approached the Agency with a request for
gap financing for the rehabilitation.

Strategy Goal #3 Action Summary

A. Provide assistance on a project by project basis to safeguard existing affordable
housing in the downtown.




