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Sacramento
Housing &
Redevelopment
Agency INCLUSIONARY HOUSING
Sycamore Park — Sully Subdivision

Application to Participate in Lottery Drawing

Date of Drawing:  To Be Determined
Application Period: Open

Affordability Restriction: These lots are available to first-time homebuyers whose income does not
exceed 80% of area median adjusted for household size.

Affordable Prices*: Lots 4B, 5A, 5B - 3 bedroom units at $200,441.00

*Affordable prices are subject to review and update

To apply for this lottery drawing, submit this completed lottery application, required documentation listed below,
and the lender pre-qualification form to Susan Perry at SHRA. The required applications and information may be
faxed to Susan’s attention at (916) 443-7752. Please contact Susan at (916) 264-1522 with any questions about
the process.

1. Applicant Information

Applicant Name(s):
Applicant Marital Status:
Mailing Address:

(street number, city and zip)
Telephone Number:

2. Household Size Information

How many people will occupy the household?
List the names, ages and monthly income for all adults (including the applicant) and children who will
occupy the home:

NAME AGE MONTHLY INCOME

h|R BB B

Total gross monthly income for all household members over 18: $

(**The household income is annualized forward over a twelve-month period. Income includes all salaries, wages,
overtime, and bonuses before payroll deductions. It also includes earnings from interest on savings and checking
accounts, dividend payments, retirement/pension payments, annuity payments, social security payments, unemployment,
disability, public assistance, alimony, child support or regular gifts. Actual, or imputed, interest income from assets in
excess of $5,000 will be included in qualifying income.)

3. Have you, or anybody in the household, owned a home in the past three years? Please answer Yes or
No. If yes, are you a displaced homemaker, as described in the attached Guidelines, (number 4) —
please explain?

This application is intended to establish a list of potential homebuyers for the opportunity to purchase an
inclusionary home. Potential homebuyers must additionally be pre-qualified by lender. All eligible applications
will be entered into the lottery drawing to be held by the Sacramento Housing and Redevelopment Agency
(SHRA) on a date to be determined. If chosen from the lottery, you will be notified and may be required to
submit additional information to SHRA. Following is a list of the required documentation to be submitted with
this application:

e 2006, 2005, 2004 federal income tax returns with W-2’s for all borrowers

o the four most recent, consecutive pay stubs for all income earners in family

o verification of other sources of non-wage income(i.e., SSA, child support, alimony, pension, public

assistance, unemployment)

I hereby certify that the information submitted in this application is true and correct.

Applicant’s signature Date
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Sacramento
Housing &
Redevelopment
Agency

Inclusionary Housing

Applicant Credit and Income Pre-Qualification
(Must be submitted with Application to Participate in Lottery Drawing)

Lender Name:__Countrywide Home Loans — Tanya Hernandez

Lender Address: 1430 Blue Oaks Blvd., #100, Roseville, CA 95747

Lender Phone:_ (916) 784-2541 (916) 773-7612
Applicant’s Name:

Lender Fax:

Applicant’s Address:

Sycamore Park — Sully Subdivision
$200,441.00

Inclusionary Project:
Affordable Price:

This credit and income pre-qualification for above applicant is being issued based on the qualifying criteria which
include verification of income and credit history. The monthly housing expense consists of principal and interest,
real estate taxes, fire insurance, flood insurance (if required), HOA dues (if required), Mello Roos assessments (if
required) and mortgage insurance (if required). This credit and income pre-qualification is for a 1% mortgage loan
that is fully amortized over 30 years. Stated Income is not allowed and is not included in borrower’s
gualifying income.

Pre-Qualified Loan Amount:$ Interest Rate:

First Mortgage Loan Type: (CalHFA, FHA or Conventional)

Number of Household Size

Wage Earners

Gross Annual
$ Household Income

Monthly Housing Expense Down Payment Assistance

(please list source and amount)
Principal & Interest:

Monthly Taxes:

Monthly Hazard Ins.:

Monthly Flood Ins.:

(if required)

Monthly MIP: (if required) MCC Yes  No___
HOA Dues: (if required)
Mello Roos: (if required)

Mortgage Credit Certificate:

Total Housing Expense:

Monthly Housing Expense Ratio:

Total Debt to Income Ratio:

I certify that the borrower has verifiable income adequate to meet monthly housing expenses for a first mortgage

amount as shown above.

Lender’s Name:

Lender’s Signature:

Date:

LOW INCOME LIMITS (80%AMI) BY FAMILY SIZE - 2007

1 Person 2 Person

3 Person

4 Person

5 Person

6 Person

$37,650 $43,000

$48,400

$53,750

$58,050

$62,350




oA —— Countrywide:

HOME LOANS

Fax: (916) 773-7612
My consultant is:
Tanya Hernandez, Home Loan Consultant (916) 784-2541

Borrower #1 Borrower #2

Name: Name:

SS#: SS#:

DOB: U.S. Citizen? __ DOB: U.S. Citizen? __
Address: Address:

City/ST/Zip: City/ST/Zip:

Home Phone: Home Phone:

Cell Phone: Cell Phone:

Married/Single: Married/Single:

Have you owned any property in the past 3 years? Yes No

Do you have funds for down payment (not required)? Yes  No
If so, how much $ Where is it coming from?

Email Address: # to live in condo

Are you represented by a Realtor? Name:

Company: Realtor #:

Name of Employer: Name of Employer:

Monthly Income: Monthly Income:

Self Employed? Yes ~ No__ SelfEmployed? Yes  No
Position: Position:

Years on current job: Years on current job:

Work Address: Work Address:

City/ST/Zip: City/ST/Zip:

Work Phone: Work Phone:

1/We, the undersigned consumer direct Countrywide Home Loans to obtain a copy of my (our) credit
report(s) and to share this information with the Seller/Builder and Seller/Builder’s agents. This
consent automatically expires sixty (60) days from the date of my (our) signature(s) below:

Signature #1 Print Name Date

Signature #2 Print Name Date
We are a proud Equal Housing Lender and comply with all EHL and EOE Federal laws.



