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Sacramento
Housing &
Redevelopment
Agency INCLUSIONARY HOUSING
Somer set
Lot 39

Application Period: Open

Affordability Restriction: Thislot isavailable to first-time homebuyer s whose income does not
exceed 50% of area median adjusted for household size.

Affordable Price*: Lot 39 - $105,082.00 (3 bedroom home)

* Affordable prices are subject to review and update

To apply to be pre-qualified as an eligible buyer for one of these affordable homes, submit this completed lottery
application, required documentation listed below, and the Kimball Hill Mortgage Pre-Application to Susan Perry
at SHRA. Therequired applications and information may be mailed to Susan Perry, SHRA, 630 | Street (LP),
Sacramento, CA 95814. Please contact Susan at (916) 264-1500 with any questions about the process.

1. Applicant Information

Applicant Name(s):
Applicant Marital Status:
Mailing Address:

(street number, city and zip)
Telephone Number:

2. Household Size I nfor mation

How many people will occupy the househol d?

List the names, ages and monthly income for all adults (including the applicant) and children who will
occupy the home:

NAME AGE MONTHLY INCOME

AR |P BB |P

Total gross monthly incomefor all household membersover 18: $

(**The household income is annualized forward over atwelve-month period. Income includes all salaries, wages,
overtime, and bonuses before payroll deductions. It also includes earnings from interest on savings and checking
accounts, dividend payments, retirement/pension payments, annuity payments, social security payments, unemployment,
disahility, public assistance, alimony, child support or regular gifts. Actual, or imputed, interest income from assetsin
excess of $5,000 will be included in qualifying income.)

3. Haveyou, or anybody in the household, owned a homein the past three years? Please answer Yesor
No. If yes, areyou adisplaced homemaker, asdescribed in the attached Guidelines, (number 4) —
please explain?

This application is intended to establish alist of potential homebuyers for the opportunity to purchase an
inclusionary home. Potential homebuyers must additionally be pre-qualified by lender. Followingisalist of the
required documentation to be submitted with this application:
e 2007, 2006, 2005 federal income tax returns (1040 form) with W-2'sfor al borrowers
¢ thefour most recent, consecutive pay stubsfor all income earnersin family
o verification of other sources of non-wage income(i.e., SSA, child support, aimony, pension, public
assistance, unemployment)

| hereby certify that the information submitted in this application is true and correct.

Applicant’s signature Date
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Sacramento
Housing &
Redevelopment
Agenecy

Inclusionary Housing
Applicant Credit and Income Pre-Qualification

(Thisform will be completed by Kimball Hill Mortgage)

Lender Name:__ Kimball Hill Mortgage — Tiffany Koepke
9401 East Stockton Blvd., #135, Elk Grove, CA 95624
Lender Phone:_ (916) 835-5219 (866) 493-7721

Applicant’s Name:

Lender Address:

Lender Fax:

Applicant’s Address:

Somerset — Kimball Hill Homes
3 bedroom - $105,082 ( Very Low Income)

Inclusionary Project:
Affordable Price:

This credit and income pre-qualification for above applicant is being issued based on the qualifying criteriawhich
include verification of income and credit history. The monthly housing expense consists of principal and interest,
rea estate taxes, fire insurance, flood insurance (if required), HOA dues (if required), Mello Roos assessments (if
required) and mortgage insurance (if required). This credit and income pre-qualification isfor a 1% mortgage loan
that isfully amortized over 30 or 40 years. Stated |ncomeisnot allowed and cannot beincluded in
borrower’s qualifying income.

Pre-Qualified Loan Amount:$ Interest Rate:

First Mortgage Loan Type: (CaHFA, FHA or Conventional)

Gross Annual Number of Household Size

$ Household Income _ WageEarners

Monthly Housing Expense Down Payment Assistance
(please list source and amount)

Principa & Interest:

Monthly Taxes:

Monthly Hazard Ins.:

Monthly Flood Ins.: (if required)

Monthly MIP: (if required) Yes  No___

HOA Dues: (if required)

Mello Roos: (if required)

Mortgage Credit Certificate:

Total Housing Expense:

Monthly Housing Expense Ratio:

Tota Debt to Income Ratio:

| certify that the borrower has verifiable income adeguate to meet monthly housing expenses for a first mortgage
amount as shown above.

Lender’'s Name:

Lender’s Signature:

VERY LOW INCOME LIMITS (50%AMI) BY FAMILY SIZE - 2008

1 Person

2 Person

3 Person

4 Person

5 Person

6 Person

$24,850

$28,400

$31,950

$35,500

$38,350

$41,200




Tiffany Koepke

Home M ortgage Consultant

9401 E Stockton Blvd Suite 135

Elk Grove, Ca. 95624

Phone: (916) 835-5219

Fax: 866-493-7721

E-mail: tiffany.k.koepke@wellsfargo.com

Home Buyer Information Sheet
An Easier Way to Pre-Qualify

Please complete thisinfor mation sheet with your signature & fax to Tiffany Koepke 1-866-493-7721. To
expedite a full approval please submit your most recent pay stubs, bank statements and 2006/ 2007 W-2's
with this cover letter. If you have any questions please feel freeto call me at (916) 835-5219.

Thisabbreviated form isa faster way to begin your pre-qualification process with Kimball Hill M ortgage.
It only takes a few minutesto complete. At Kimball Hill Mortgage we aim to make the home loan process
asquick and easy as possible.

| will review the information with and contact you to discuss your approval. Together wewill find the best
program and payment to meet your needs. Please be sureto give mebest contact number and time.

Purchase Price Range$

Pleasetell usalittle about your self.

Borrower Social Security # - - DOB
Co-Borrower Social Security# - - DOB

Phone ( ) Cell Phone# ( )

Address City

State Zip Code How long at present address: Monthly rent / own_$

E-Mail Best time of day to contact :

Where do you work?

Name of co. Phone ( )

Position How long at this company? How long in this profession?
Present monthly saary $ Any bonus, overtime, or commissions monthly? $

Co-Borrower employment

Name of co. Phone ( )

Position How long at this company? How long in this profession?

Present sdlary $ per month. Any bonus, overtime, or commissions monthly ? $

Please tell us about your assets and resour ces.

A. How much cash will you have available for a down payment?

B. Pleaselist your assets, including those of your spouse/co-borrower:

Bank Balance $
Bank Balance $
Stocks and Bonds Balance $
Retirement Accts Balance $
Valueof Real Estate $ Other/ “Gift” $

By signing this form you authorize Kimball Hill M ortgageto process a credit check for qualification purposes
only:

Borrower Co-Borrower

arn

LENDER MEMBER 3/20/2008



