INCLUSIONARY HOUSING
Sycamor e Park — Sully Subdivision
Inclusionary Housing Application

Application Period: Open

Affordability Restriction: Theselots are availableto fir st-time homebuyer s whose income does not
exceed 80% of area median adjusted for household size.

Maximum Affordable Price*: Lots4B, 5A, 5B - 3 bedroom units at $209,513.00

*Maximum Affordable prices are subject to review and update. Homes may be sold for a reduced price.

To apply to be pre-qualified as an eligible buyer, submit this completed Inclusionary Housing Application,
required documentation listed below, and the completed lender pre-qualification form to Homeownership
Servicesat SHRA. The application and required documentation may be mailed to Homeownership Services,
SHRA, 630 | Street, Sacramento, CA 95814.

1. Applicant Information

Applicant Name(s):
Applicant Marital Status:
Mailing Address:

(street number, city and zip)
Telephone Number:

2. Household Size I nformation

How many people will occupy the househol d?

List the names, ages and monthly incomefor all adults (including the applicant) and children who will
occupy the home:

NAME AGE MONTHLY INCOME

AR R R PP

Total gross monthly incomefor all household membersover 18: $

(**The household income is annualized forward over atwelve-month period. Income includes all salaries, wages,
overtime, and bonuses before payroll deductions. It also includes earnings from interest on savings and checking
accounts, dividend payments, retirement/pension payments, annuity payments, social security payments, unemployment,
disability, public assistance, alimony, child support or regular gifts. Actual, or imputed, interest income from assetsin
excess of $5,000 will beincluded in qualifying income.)

3. Haveyou, or anybody in the household, owned a homein the past three years? Please answer Yesor
No. If yes, areyou adisplaced homemaker, asdescribed in the attached Guidelines, (number 4) —
please explain?

This application along with the required documentation will be used to pre-qualify potential homebuyers for the
opportunity to purchase an inclusionary home at Sycamore Park — Sully Subdivision. Potential homebuyers must
additionally be pre-qualified by alender. Followingisalist of the required documentation to be submitted with
this application:

e 2008, 2007, 2006 federa income tax returns with W-2'sfor al borrowers

¢ thefour most recent, consecutive pay stubsfor al income earnersin family

o verification of other sources of non-wage income(i.e., SSA, child support, aimony, pension, public

assistance, unemployment)

| hereby certify that the information submitted in this application is true and correct.

Applicant’s signature Date




Inclusionary Housing
Applicant Credit and Income Pre-Qualification

(To be completed by alender and must be submitted with Inclusionary Housing Application)

Lender Name:

Lender Address:

Lender Phone; Lender Fax:

Applicant’s Name:

Applicant’s Address:

Sycamore Park — Sully Subdivision
$209,513.00

Inclusionary Project:
Maximum Affordable Price:

This credit and income pre-qualification for above applicant is being issued based on the qualifying criteria which
include verification of income and credit history. The monthly housing expense consists of principal and interest,
rea estate taxes, fire insurance, flood insurance (if required), HOA dues (if required), Mello Roos assessments (if
required) and mortgage insurance (if required). This credit and income pre-qualification isfor a 1% mortgage loan
that isfully amortized over 30 years. Stated Incomeis not allowed and is not included in borrower’s
qualifying income.

Interest Rate:

Pre-Qualified Loan Amount:$

First Mortgage Loan Type: (CaHFA, FHA or Conventional)

Gross Annual Number of Household Size

$ Household Income _ WageEarners

Monthly Housing Expense Down Payment Assistance
(please list source and amount)

Principa & Interest:

Monthly Taxes:

Monthly Hazard Ins.:

Monthly Flood Ins.: (if required)

Monthly MIP: (if required) MCC Yes  No___

HOA Dues: (if required)

Mello Roos: (if required)

Mortgage Credit Certificate:

Total Housing Expense:

Monthly Housing Expense Ratio:

Tota Debt to Income Ratio:

| certify that the borrower has verifiable income adeguate to meet monthly housing expenses for afirst mortgage
amount as shown above.

Lender’'s Name:

Lender’s Signature:

Date:

LOW INCOME LIMITS (80%AMI) BY FAMILY SIZE - 2009

1 Person

2 Person

3 Person

4 Person

5 Person

6 Person

$40,800

$46,600

$52,450

$58,250

$62,900

$67,550




