
Project Impact With  Redevelopment

Permanent Jobs Created 140
Market Rate Housing 
Affordable Housing 12
Public Investment $4,415,232
Private Investment $5,611,731
Property Tax (annual) Increased from $24,932 before projects

to $105,401 after project completion
1Economic benefit - ongoing $10,120,461

                                                          
1 Ongoing economic impact refers to estimated annual contribution to gross regional product
based on permanent jobs created by the projects. 
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and 40 Acres Project

After R elopment  Before Redevelopment

Barriers to Development
" Unproven

Market/Developer Risk
" Antiquated Infrastructure
" Inability to Assemble Sites
" Costs Exceed Rents

Redevelopment Tools
# Site assembly
# Gap financing and public

improvement funding
# Site Marketing
# Developer recruitment
# Expedited Approvals
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