
1Project Impact With  Redevelopment

Jobs Created (Construction) 444
Market Rate Housing Increase from 2167 before project to

281
Affordable Housing 151
3Public Investment $28 million
Private Investment $11.5 million
Property Tax (annually) Increased from $139,014 before

project to $526,304
Economic benefit during construction 4$85,275,525

                                                          
1 54 of the ultimate 300 homes are currently constructed, thus figures are projections
   assuming full build-out is completed.  Full build-out relies on continued redevelopment funding
2 Unregulated housing, although in terms of value, all would qualify as affordable in market
3 Includes construction of backbone infrastructure, new roadways, sewer/water/drainage,
   parks and parkland acquisition.
Estimated economic activity resulting from project while under development
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Del Paso Nuevo
Developer: Del Paso Nuevo Partne avero Notestine Associates and Kristene Smith)

Barriers to Development
" Large, underdeveloped lots
" Major backbone

infrastructure needed
" Fragmented ownership
" Flooding and crime
" Unproven market

Redevelopment Tools
# Site assembly
# Gap financing and public

improvement funding
# Developer recruitment
# Affordable housing
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